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SUBJECT: CIV AIR: PANAM REMITTANCES 

REF: NEW DELHI 12854 

1. IN MEETING NOVEMBER 3 WITH MINISTER OF FINANCE JOINT 
SECRETARY KRISHNASWAMI, ECON COUNSELOR LEFT MEMORANDUM 
CALLING ON GOI TO PERMIT US AIR CARRIERS TO REMIT TICKET 
SALES PROCEEDS IMMEDIATELY ON APPLICATION SUBJECT TO 
POST-AUDIT TO INSURE COMPLIANCE WITH FOREIGN EXCHANGE 
CONTROLS. MEMORANDUM POINTED OUT THAT ADOPTION OF POST 
AUDIT PROCEDURE WOULD FREE US CARRIERS FROM BURDEN THAT 
IS NOT BORNE BY AIR INDIA IN US OPERATIONS. 

2. IN SUBSEQUENT MEETING KRISHNASWAMI TOLD ECON 
COUNSELOR THAT POST-AUDIT QUESTION IS UNDER STUDY BY RELE- 
VANT OFFICERS OF FINANCE MINISTRY AND RESERVE BANK. 

3. DEPARTMENT MAY WISH TO INFORM PANAM COMMERCIAL-FINANCIAL 
AFFAIRS DIRECTOR PERKINS OF FOREGOING. MOYNIHAN 
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